Commodity, the bias of the world.
This paper is a survey primarily for non-specialists of the "value of life" controversy, and its relevance to the environment. Many projects which affect the environment also cause or prevent human deaths. For explicit inclusion of the effects on mortality in the cost-benefit assessment, and for consistency within and between projects, monetary valuation is required. There are objections to "pricing life" and to the various methods, but the willingness to pay for risk reduction seems the best approach available. Some recent UK studies suggest a minimum value of 2 million pounds per death.